Iustration by Sonia 4o, colazens com

How to spend S1 million

The Cﬂpherfielcis will be worth a million when they retire
at 55. They want to burn through every penny before they die

by lulie Cazzin

F YOU VISIT RALFH AND
Melissa Copperbeld in their three-bed-
oo Brorne just vutside Lethbridge, Alta,,
yuu'll And the couple digging in their half-
acre English eountey parden. Tt's where
they lovingly plant theis tulip bulls, water
their organic garlficand prune their hardy
roses, “Tt's our passion,” savs Ralph, a self

emnploved freelance writer who earns
$20,000 2 year, “Melissa and Thave traveled
the world Leaching English but nothing
akes us happier then puttering aroumnd
o garden and watching it bloom.”

The Copperfields’ other hoblyy is grow-
ing theirmoney, and they now have asscts
that most couples would envy: a lovely
three-bedroom bungalow home with a
hasement apartment, three rental condos,
and more than 130,000 in RR5Ps, cash,
shocks and Donds, Their annual invonw is
a respectable $78,000). "We [fve frugally,
pay down our mortgages and contribute to

our BRSPS and lax-fiee savings accounts,”
savs Melissa, who earms 535,000 & year a5
a speech therapist. “We manage the three
condo apartrments vurselves and we're
counting on dur real estate to be the back
bone of our retirement plan,”

The Copperfields (whose names we've
changed for this story) are both 40 years
¢ld, have no children and they want to
retire at age 55. At that time, they will
have all three condos—worth about
$380,000 today—and their $320,000
lowne all paid off. They also figune they
will have about $300,000in their RIESI',
TI5As and thelr non-registered invest-
ment account. The total? 51 million,
“We've been very fortunate,” savs Melissa,
W recgived generous cash gifts [rom
our tamily when we married in 2002,
We invested in real estave in 2003 and »
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